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‘ Interstate Commerce Commission ' ,Jl i 506’61
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12th Street and Conatitution Avenue. Aa00-0A1 0

Washington, DC 2@423 JUL?t. |1988 1 0 PM

mu,nsmz boursacs COMMISSION

' Dear Sir: : o j;f.

A Re: Filing of Bill: of Sale for Railroad Cars

Kindly - file the enclosed Bill of Sale from Q 0% 4
to my:client First National Equipment Corporatidn, A New - JFrgéy 5
Corporation. I have enclosed an original and one copy. f

Iy

This sale concerns the transfer of / railroad WW
car(s) from: _ . i
SELLER: Soterr Mecap Sheeranone e

N . . .': !

o j3yg  Se P ko, v SN
| Akéwlaudo FL}JfOB ~ A
BUYER: First. National Equipment Corporation

1@ Woodhill Road BRI
Towaco, NJ 07082 - iR

Fnclosed is Check# 4/37£ to cover the current fee ; || ;
which' I understand is $13-B6.72. v

Kindly return the filed document to me for the owner’s reécirdsf. .

Thankiyou for your prompt attention. : *'l oo

. Sincerely yours,| '
%% ;
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Deow Mlud do) ,
' WMMMZ/J?z/Q 26~ gy Coep.
_X2€ /444”“’é”/ es g Thoibs | Vo
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Fnterstate €Commerce Commission

Sashington, B.C. 20423 AN
OFFICK OF THE SECRETARY _ 7/7/88 . \ v
Pamela A. Falls : ;y\x
Attorney at Law : 1 ¥\(
23 Lindbergh Lane 2N
Basking Ridge, NJ 0790 \

Dear
The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on at , and éssigned re-
7/7/88 1:10PM

cordation number(s). 15706 Lead § 15706-A

Sincerely yours,

Secretary

Enclosure(s)

SE-30
(7/79)
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ABSIGNMENT AND ASSUMPTION OF CONTRACHES saren ujug ’I;'ﬁ

INSURANCE POLICY JUL?7 1988-1 10 PM

FOR VALUE RECEIVED JOHN HUGH SHANNON (Seller) resi dﬁﬁ?@é’ﬁ% giﬂgg&gt MISSION
Florida Avenue, Lakeland, Florida 33883 assigns and transfers to FIRST
NATIONAL EQUIPMENT CORPORATION, 1@ Woodhill Road, Towaco, New Jersey
(Buyer) all rights, title and interest in that certain insurance policy
with the certificate number LCNTGRROO00O02 insuring one 465@ cubic foot
capacity, 1@@-ton, covered hopper railcar RRRX 1218 currently re-numbered
CNW 182781 and currently managed by Rex Leasing.

MANAGEMENT AGREEMENT AND UNDERLYING LEASE

Additionally, Sellers assign and transfer to Buyer all rights, title
and interest in the current Management Agreement between Sellers and Rex
Leasing, Inc. covering the management of the above referred to rail car
It is understood that a current Lease exists giving the
lessee(s): (name of lessee)
,rights and interests in the subject hopper cars under the Management
Agreement provisions. Sellers rights, title and interest in this lease
arranged under the Management Agreement with Rex Leasing, Inc. is also
assigned and transferred to Buyer who assumes SELLERS obligations therein.

ACCQUNTS RECEIVABLE

Furthermore, Seller assigns and transfers to Buyer any and all rights,
title and interest in any and all accounts receivable after the date of
this agreement; this specifically includes the total distribution next
scheduled for payout under the Management Agreement between Rex Leasing

and Sellers assigned herein to Buyers, even if such payout represents
" earnings during periods prior to the transfer of ownership from Seller to
Buyer.

EFFECTIVE _DATE OF ASSIGNMENTS

The above assignments and transfers take effect simultaneously with
the transfer of ownership of the subject covered hopper cars from Seller
to Buyer under Bill of Sale dated Ny 27, 1928 , 1988 and are
effective as of that date. !
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ASSUMPTION BY BUYERS

ASSUMPTION. Buyer accepts the foregoing assignments. Buyer
hereby assumes and agrees to pay and perform in accordance with, and to be
bound by, all of the covenants, terms and obligations contained in the
Management Agreement with Rex Leasing to be performed by the Sellers from
and after the date of this Assignment and Assumption of Contracts.

SELLERS’ REPRESENTATIONS

Representations. Seller represents and warrants that at the
time of execution and delivery of this Assignment and Assumption of
Contracts, Seller owns their interest in one 4659 cubic foot capacity,
10@-ton, covered hopper railcar RRRX 1218, as currently re-numbered, and
the interests in the afore mentioned insurance policy, management
agreement and underlying lease free and clear of all mortgages, liens,
encumbrances, charges, claims, restrictions, pledges, security interests
or impositions of any kind or nature.

IN WITNESS WHEREQF, the parties have caused this Assignment ?Pd
Assumption of Contracts to be executed in their names as of the

of Mot , 1988, and simultaneously with the Bill of Sale
attached hdreto for one 4650 cubic foot capacity, 1l9@-ton, covered hopper
railcar RRRX 1218, as renumbered currently CNW 182731.

%Q/\O/\L, @ t-4'<ﬂ0/\r\£t 2
Witness
Dgfn/na K slﬂcu,ko

, Witness
Gdmids, L. Fillybos — Tomatt o
Pamela A. Falls, Esq., witness as to First National Equipment Corp.
First National Equipment Corporation by Edward Ernstrom,
by Edward Ernstrom, Gen. Mgr. (Buyer) General Manager (Buyer).
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STATE OF Florida )
) SS.
COUNTY OF P0\K }

The foregoing instrument was acknowledged before me this ;27%6

day of May 1988 by John Hugh Shannon residing at 1349 South Florida Avenue
Lakeland, Florida 338@3

Deana K me/@

Notary- Public, County of Polk

State of Florida _

. My commission expires_ bty Public, State of Rorids ot Largs
C ¥y Commision EXphes

%S War, §, 1983

4

STATE OF NEW JERSEY
‘ 185
COUNTY OF SOMERSET

o
The foregoing instrument was acknowledged before me this /$
day of gkxadl 1988 by Edward Ernstrom, General Manager on behalf of
First National Equipment Corporation, A New sziii)Corporation.

ollad Pplla

Pamela A. Falls
Attorney at Law, State of
New Jersey



